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6XV SUQASDBN REMMYRY VRQ @ UHSUAVHQBALQ
GHOFRQMQWR GH ®V SDAHOWV DRUILERV\ FRQ
HQIHP HGDGHV LHVSILDRUDY @ GH HQVD GH VXV
GHHKRV @ P HRW GH @ DWQANQ TXH ULHAEHQ\
® FROAHQADANQ GH @ RSIQUQ SYETD\ @V
DGP LQMADARQHY VDQMIUDV VREH HOP SDRAR H

LORHP HQWR GH @ LOAGHQAD GH @V SDIR®J DV
UHVSILDWRUDV

/ D) HGHWDAUQ HWE FRQIRWP DGD SRU

RU DQYJ DARQHV GHEP EIMR QDARQDO DXVRQUP LFR
GH GMAQEV SDRBJ DV LOFXIGDV HQ HP HGDGHV
UHVSLLDVRUDV SRFR [ UHEXHQWAV

/ DV GQHDV GH DFAPQ | MGDV SRUD -XQD'  LLHARYD
SDD VH FHQADLRQ HQ @ SWRP RAPQ GHO
DVRADARQMP R @ GH HQVD GH &V GHHKRVGH RV
SDAHQWMY @ YIMELGEDG GH @V HQ HP HGDGHV
UHVSLLDRUDV @ SWRP RApQ GHOGIDI QU\VMER

WP SLDQR @ |RWP DAPQ GH &V SDAHQMV\ @

P HWRUWD GHOGIDI QUVMER \ WDVZP IHQWR GH OV
HQIHUP HGDGHV LDLDV UHVSLLDRUDV
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3 UHVHOQHD HQ P HGLRV GH FRP XQLFDHQ

3 UHVHOFLD HQ P HGLRV GH FRP XQLFDFLQ

3 DUAFLSDFLQ HQ UHXQLRQHV\ HYHQVRV

) HODHUKD LOWIQULLFDGR HQ VX SUAVHOAD HQ HYHQRY VHVIRQHV YILXDBN\ |RUIRV GH QWY
SDUD &V SDAHQMV LHVSILDRURY DOXQRV GH HIRV RUIDQL] DGRV FRQ VX FROERWDANQ ( CBUAMGHOM
\ RWRVP [HP ELRVGH@-XQW' LLHARYD GH ) HODHULQWMUYQIHRQ R SDUARSDURQ FRP R SRQHOWV HQ
QXP HIRVRV HYHQRV GH RWDV RU DQ] DARQHV
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" HIHOVD GH @RV
GHUHFKRY GH @RV
SDFLHQVAV

3URU] DA Q GHOFUVIAUR FOQLFR VREWH HOP HGLRDP ELHQVIDC
HQ @ SUHVFUSHUQ GH LOKDMGRUHV




) LODQFLDFLQ GH VWDVIDP LHQVRV ELR@JLFRV SDUD
UORVOXVVIV FULQLFD FRQ Sp @SRV QDVDBV

5 HIXMFpQ GH YDFXQDV SDLWD @V DAL LDV
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&RQP HP RUDFLRQHV

' D0 XQGLDOGHGS WP D




/ DFDP SD* D HQ Q/2 HRV

SXOHWDV\ @] RVVRAGDURY GIMMEXIGRV
HWP SOUHVLP SUHVRV GHO @ HULQIRLP DVIYR GAMULEXIGRV \
GHVFDUIDV GH @ YHUMpQ GLI VDO
HSLVRGIR SRGFDW D XQ5HVSILRFRQ ~ HVEXFKDV
SRWZ HE\  ERGMOHVLQIRLP DVIYRV
&RP XQLFDGR GH SLHQVD LHFRIIGRSRU P HGLRV GLI VDBV QDFLRQDBIV\
DXVRQUP LFRV FRQ XQD UHSHUFXMpQ GH XVXDURV D&FDQ] DGRV
SXEQFDFIRQHV HQ WHGHV VRFIDBN )DFHERRN ; -QWDJWDP  FRQ
FXHQVDV D&DQ] DGDV




&RQ OD FRODERUDFLYUQ QR FRQGLFLRQDGD GH




/ DFDP SD® D HQ Q/P HRV

UHSURGXFARQHV GHOSLRIWDP D HQWH HOGULHAVR \ HOFDQDOGH 0 79
UHSLIRGXFARQHVGH®V  YGHRVWWP RQIR HQ) DRHERRN ;  / LONHG-QH
OAMIWDP FXHQBVGHO 79
SXEQDARQHV GH FDP SI* D HQ @V UHGHV VRAD®N GH ) HODHU FRQ XQ DBDQFH GH
FXHQWV
SXEGDARQHVZHE ERGMOHVIQIRWP DAYRV  YGHRVWWP RQIR
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6HP DQD 0 XQGLDOGH & RQFLHOFLDFLQ VRELH @
5 HVOWHQFLD $ QWP LFLRELDQD




/ID FDPSDSD HQ Q“PHURYV

FXHQVIDV DEDQ] DGDVHQ
UHGHV VRFLD®V
SRW\Z HE
ERGMOHV QI RLP DVYRV VIDVD
P HGLD GH DSHUAXLD GHO
GHVFDUIDV P DVHUDOQIRLP DR
ZHE
YIMVDV DODSDU/DGR Z HE GHVGH
VX SXEQFDFlHQ FRQ XQWHP SR
P HGIR GH LOWAWDFFLQ SRUXVXDUR

DAIYRGH P LOXVR\ \%
&RQ OD FRODERUDFLUQ QR FRQ(




2 WDV FRQP HP RUDFLRQHV




O—
&DP SD* DV GH
FRQFLHQFLDFLUQ

3 UHYHOQFLLQ GH LQI HFFLRQHV H LOP X QL] DFLUQ




&RQ OD FRODERUDFLuQ
FRQGLFLRQDGD GH







/ID FDPSD®*D HQ Q“PHURYV

SXEQFDFLRQHV HQ LHGHV VRFALDBV ) DFHERRN : H-QWDJWDP FRQ FXHQVDV
D@DQ] DGDV
ERGMOHV LOI RLP DVIYRV GIMALEXLGRV D XQD EDVH GH UHILWWRY VIDVD GH DSHUXLD P HGLD

GHO

HWP S@UHVLP SUHVRV GH @ JX D GH SUHYHQFLLQ GH LQI HFFLRQHV\ GHVFDUI DV GH @
YHUARQ Z HE
&RP XQLFDGR GH SUHQVD LHFRIIGRHQ P HGLRV GLI VDB QDFLRQDBNV\ DXVRQUP LFRVFRQ
P SUHVIRQHV HWIP DGDV
YGHRVGHFDP SD* D SXEQFDFIRQHVZ HE ~ HSIVRGLIRV SRGFDW DWW XQS5HVSLLR  FDUD
UHP MGDD  UHIDWWRY
GHVFDUIDV GH @ JX D 956 HQ EHE«V\ QI RVSHTXH RV
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( GXFDFLUQ\
|RWP DFLUQ

“QUHUYHQFLRQHV HQGRVFUSLFDV HQ HQI LVHP D SX® RQDU




$w D HVFRODU




—&RQYHQFLLQ 1 DFLRQDOGH 3 DFLHQWAV 5 HVSLLDVRURV

$JUDGHFLPLHQWR HVSHFL
1HXPRORJ D GHO

&RQ OD FRODERUDFLpuQ QF
FRQGLFLRQDGD GH




/D &RQYHQFLUQ HQ Q%“PHURYV

SDUAFLSDOQWAV
SRQHQWAV\ P RGHLDGRUHV
SROHQFLDV FRQIHUWHQFLDV\ P HVDV HQ  VHMRQHV GH
WDEDWR
SXEQFDFLRQHVZ HE
P SDARHQ P HGIRVGLILWD®BN FRQ
YLVXD@ DFLRQHV GH @V LQI RLP DFLRQHV GLYXQ@ DGDV SRUHO
JDELQHVIA GH SUHQVD
ERGMOHV
Y GHRV GH SRQHQFLDV HGVDGRV\ SXEQFDGRV
© HE SURSLD GH @ &RQYHQFLQ
















